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tween the House and its business. The debate
soon broadened out far beyond the lines of the
original scheme, and in it the student finds lucidly
presented the issues of public policy that have
accompanied tariff debates ever since.
Madison laid down the general principle that
"commerce ought to be free, and labor and indus-
try left at large to fii^d its proper object," bu1
suggested that it would be unwise to apply this
principle without regard to particular circum-
stances. "Although interest will, in general,
operate effectually to produce political good,
yet there are causes in which certain factitious
circumstances may divert it from its natural chan-
nel, or throw or retain it in an artificial one." In
language which now reads like prophecy he referred
to cases "where cities, companies, or opulent
individuals engross the business from others, by
having had an uninterrupted possession of it, or by
the extent of their capitals being able to destroy
a competition." The same situation could occur
between nations, and had to be considered. There
was some truth, he also thought, in the opinion
"that each nation should have within itself the
means of defense, independent of foreign supplies,"
but he considered that this argument had been